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The historic growth in world trade, large container ships and information technology have triggered profound
changesininternational trade. A few years ago, customs officers at the border were meticulously checking
goods and documents before releasing a shipment to the trader. A business could be confident that a
shipment that had cleared customs complied with all applicable regulations. Today, to reduce congestion and
give the trade quick access to their goods, customs have introduced risk management principles and alarge
number of shipments clear customs automatically. Controls have moved from the border to the trader’s
premises and it is during site visits that customs officers check the business compliance records. Moving
from frontier checks to audit based controls has transferred a high level of responsibility and risk to the
trader. It is now the duty of the trader to identify and report any error or irregularity and to keep an
impeccable audit trail from initial quotation to receipt of payment.

For the business, failing to provide satisfactory compliance records will result in delayed shipments and
serious disruption in the supply chain. Thiswill in turn impact on financial performance indicators such as
Daysin Inventory, Days Sales Outstanding and of course Cash Flow. The business will also have to endure
in depth customs audits during which customs officers will inspect each step of the audit trail disrupting day-
to-day business operation. Errors uncovered during these audits will yield heavy financial penalties and a
customs debt.

Ultimately, customs risk will impact on shareholders value. Customs and finance reporting should receive
the same level of attention. However, if all companies check carefully their tax returns, only afew check
their import or export declarations with the same scrutiny.

Managing customs risk is often seen as a cost centre but it is also a source of competitive advantage. A sound
customs management can reduce or remove customs duties, generate savings, and generally improve cash
flow using the many customs procedures available to the compliant trader. Help is at hand, A Short Guide to
Customs Risk will enable you to make informed decisions, and includes aforeword by the Head of the
World Customs Organization: Kunio Mikuriya.
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From reader reviews:
John Tibbs:

Book will be written, printed, or created for everything. Y ou can realize everything you want by a e-book.
Book has a different type. Aswe know that book isimportant factor to bring us around the world. Next to
that you can your reading talent was fluently. A guide A Short Guide to Customs Risk (Short Guides to
Business Risk) will make you to be smarter. Y ou can feel more confidence if you can know about anything.
But some of you think that open or reading the book make you bored. It isfar from make you fun. Why they
might be thought like that? Have you seeking best book or acceptable book with you?

ArleneMartin:

As people who live in the modest era should be change about what going on or data even knowledge to make
all of them keep up with the era which can be always change and make progress. Some of you maybe can
update themselves by reading books. It is a good choice for yourself but the problems coming to aperson is
you don't know which you should start with. This A Short Guide to Customs Risk (Short Guides to Business
Risk) is our recommendation so you keep up with the world. Why, as this book serves what you want and
want in thisera.

Timothy Austin:

A Short Guide to Customs Risk (Short Guides to Business Risk) can be one of your beginning books that are
good idea. All of us recommend that straight away because this e-book has good vocabulary which could
increase your knowledge in vocabulary, easy to understand, bit entertaining but nevertheless delivering the
information. The author giving hislher effort to set every word into delight arrangement in writing A Short
Guide to Customs Risk (Short Guides to Business Risk) nevertheless doesn't forget the main level, giving the
reader the hottest as well as based confirm resource info that maybe you can be one of it. This great
information could drawn you into fresh stage of crucial contemplating.

Silvia Washington:

Isit a person who having spare time after that spend it whole day simply by watching television programs or
just laying on the bed? Do you need something new? This A Short Guide to Customs Risk (Short Guidesto
Business Risk) can be the respond to, oh how comes? The new book you know. Y ou are therefore out of
date, spending your extratime by reading in this fresh erais common not a geek activity. So what these
textbooks have than the others?
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