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The recent interest in the development processes of BRIC countries (Brazil, Russia, India and China) has
been triggered by their high growth performance, but their political and social backgrounds are entirely
different. This book traces the economic history of BRIC countries to understand their economic and social
institutions. The only common theme in this growth story is the high levels of income disparities and poverty
that are observed even during the high growth decades. In order to understand the interaction between
economic growth, income inequality and poverty, the book develops a theoretical framework that
incorporates a mechanism of uniform income transfers in a growth model, where economic growth is the
result of accumulation. Income transfer mechanism operates in all countries in the form of a progressive
taxation system, pension funds, government's anti-poverty programs, employment guarantee schemes, land
reforms, etc. It is not necessarily true that such income transfers would invariably reduce growth rates. The
relationship between economic growth and income inequality depends on certain initial conditions. For
instance, if the initial distribution of income is fairly unequal, growth induces greater equality. On the other
hand, at high levels of per capita incomes, growth may raise inequality if the initial level of inequality is not
very high. This brings a new dimension in the “inverted-U hypothesis.” Based on econometric modeling of
growth-inequality nexus, the book examines the patterns of growth and economic disparities in BRIC
countries over long periods of time, including the recent high growth phase. Two inequality measures
applied in this study are Gini Coefficient and Theil's entropy measures, depending on data availability.
Attempts have been made to identify the sources of inequality and the role of initial conditions in
determining the patterns of development. Each country's experience is unique, but the theoretical model goes
a long way to explain their growth-inequality experience.
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From reader reviews:

Johanna Garrett:

Have you spare time to get a day? What do you do when you have a lot more or little spare time? Sure, you
can choose the suitable activity regarding spend your time. Any person spent their own spare time to take a
go walking, shopping, or went to the actual Mall. How about open or even read a book entitled Economic
Growth and Income Disparity in BRIC:Theory and Empirical Evidence? Maybe it is to become best activity
for you. You understand beside you can spend your time together with your favorite's book, you can more
intelligent than before. Do you agree with its opinion or you have some other opinion?

Donald Howard:

Now a day folks who Living in the era wherever everything reachable by match the internet and the
resources in it can be true or not demand people to be aware of each details they get. How many people to be
smart in getting any information nowadays? Of course the answer is reading a book. Examining a book can
help persons out of this uncertainty Information especially this Economic Growth and Income Disparity in
BRIC:Theory and Empirical Evidence book because book offers you rich facts and knowledge. Of course the
information in this book hundred % guarantees there is no doubt in it everbody knows.

Connie Cornish:

Reading a book can be one of a lot of exercise that everyone in the world really likes. Do you like reading
book thus. There are a lot of reasons why people fantastic. First reading a guide will give you a lot of new
data. When you read a publication you will get new information because book is one of a number of ways to
share the information or perhaps their idea. Second, studying a book will make an individual more
imaginative. When you looking at a book especially fictional works book the author will bring you to
definitely imagine the story how the people do it anything. Third, you are able to share your knowledge to
other folks. When you read this Economic Growth and Income Disparity in BRIC:Theory and Empirical
Evidence, you can tells your family, friends as well as soon about yours publication. Your knowledge can
inspire average, make them reading a reserve.

Johnny Relyea:

Are you kind of stressful person, only have 10 or perhaps 15 minute in your day time to upgrading your mind
expertise or thinking skill also analytical thinking? Then you are having problem with the book when
compared with can satisfy your short space of time to read it because this all time you only find publication
that need more time to be go through. Economic Growth and Income Disparity in BRIC:Theory and
Empirical Evidence can be your answer since it can be read by an individual who have those short extra time
problems.
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