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Finance provides a dramatic example of the successful application of advanced mathematical techniques to
the practical problem of pricing financial derivatives. This self-contained 2002 text is designed for first
courses in financial calculus aimed at students with a good background in mathematics. Key concepts such
as martingales and change of measure are introduced in the discrete time framework, allowing an accessible
account of Brownian motion and stochastic calculus: proofs in the continuous-time world follow naturally.
The Black-Scholes pricing formula is first derived in the simplest financial context. The second half of the
book is then devoted to increasing the financial sophistication of the models and instruments. The final
chapter introduces more advanced topics including stock price models with jumps, and stochastic volatility.
A valuable feature is the large number of exercises and examples, designed to test technique and illustrate
how the methods and concepts can be applied to realistic financial questions.
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From reader reviews:

Jerry Bonner:

Have you spare time for just a day? What do you do when you have more or little spare time? Yeah, you can
choose the suitable activity with regard to spend your time. Any person spent their spare time to take a go
walking, shopping, or went to often the Mall. How about open or perhaps read a book eligible A Course in
Financial Calculus? Maybe it is to be best activity for you. You recognize beside you can spend your time
using your favorite's book, you can wiser than before. Do you agree with its opinion or you have some other
opinion?

Tessa Krieger:

Hey guys, do you would like to finds a new book to learn? May be the book with the name A Course in
Financial Calculus suitable to you? The actual book was written by renowned writer in this era. The book
untitled A Course in Financial Calculusis the one of several books which everyone read now. This specific
book was inspired a lot of people in the world. When you read this book you will enter the new dimension
that you ever know before. The author explained their thought in the simple way, and so all of people can
easily to be aware of the core of this book. This book will give you a large amount of information about this
world now. In order to see the represented of the world in this particular book.

Elizabeth Nicholson:

The guide with title A Course in Financial Calculus posesses a lot of information that you can discover it.
You can get a lot of benefit after read this book. That book exist new information the information that exist
in this publication represented the condition of the world right now. That is important to yo7u to know how
the improvement of the world. This kind of book will bring you inside new era of the internationalization.
You can read the e-book on the smart phone, so you can read this anywhere you want.

Diane Dockins:

Many people spending their time by playing outside along with friends, fun activity using family or just
watching TV the entire day. You can have new activity to pay your whole day by reading through a book.
Ugh, do you think reading a book can actually hard because you have to use the book everywhere? It okay
you can have the e-book, delivering everywhere you want in your Smart phone. Like A Course in Financial
Calculus which is obtaining the e-book version. So , try out this book? Let's notice.
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